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FINANCIAL NEWS
AND COMMENT

Dulness Prevails in Stock
Market, With Prices Mov-

ing Upward Again.

RELAXATION

Distillers Seeurities Command
Principal Attention Owing
to Prospective Dividend.

IN MONEY

Yestorday's session of the stock mar-
kel was In many respects a repetition
of the preesding day's quiet aftalr, The
on'y wvariance was that dulness was
even more pednounced and price move-
ments chanced to be upward Instead of
downward, but so far s Indicating any
ponsible expansion In business from the
restricted course pursued recently by the
securities market the sesslon was not

productive of any important results.
Prices recovered substantial parts of the
losses experienced In Thursday's session
notwithstanding, but there was no grent
amou of enthusl present at any

Union Tnlsl Co. of New York
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FE1S AS DDECUTOR, GUMRDIAN, TRUSTEE, Ete.

Allows Intervst on Deposits.

HEADS QUEENS CHAMBER.

George J. Ryan Is Reclected Busi-
ness Men's President.

CGeorge J. Ryan, Fuel Administrator
of Queens and member of the Board of

* Bducation, waa reslected president of

the Queens Chamber of Cominerce yes-
terday,

Other officers elected were Harry
Pushae Willlams and J. M, Demarest,
vice-presidents, Willlam J. Hamllton,
treasurer, amnl Itobert W, Highle, Ray
Paimer. Michael ). Degnon. (ieorge C.
Dickel and Jolin F. Gulvin, members of
the hoarl of directors,

Te Enconrage Sheep Raleing.

Boston, Mass,, April 12,—For the pur-
pose of cncouraging sheep ralsing in
thia State, the Committea on Agriculture
reported to the Legisluture to-day a
DT for the payment of §1 for every

ewes Iamb kept ten monthe for breeding

purposen. The period for payment would
begin January 1, 1919, and would con-
Unue one year after the end of the war,

MONEY AND EXCHANGE.
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DOMESTIC EXCHANGE,

Boston, par; (‘hlq.uo. par: St. Louis, 3010,
@ipcount bid: San ANGSC0. DAF; \Ioru-n.
B16.23% 10 $1357 premium, Cincinnats, par;
Minpeapolia, 1fe. premium.

SILVER PRICES.

Bar silver in New York, %%&o, (nMNicial

price), unr-_hmscﬂ business price, 1:1..1uum=

premium, ¥ic, urochanged; in London, 46!
unchanged: Mexican doliars, Tiye, h|_u.
changed.
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stage of the trading, and so far as could
be ascertalned no eventful change in
the character of the news to account for
the sllghtly better feellng that pre-
valled In financial e¢lrecles. The betrer-
mant mav have reflectad further relaxn-
ition In the money marke! or very en-
couragzing progress of the Government's
third Liberty Loan eampaign. From the
speculative stamdpoint it
rald that over nighl developments had
brought anvthing regardng the war
news that would lead to tha conviction
that the danger for the Allles had passed
entirely. The Germans continuad to re-
port gains, though It was evident that
they had been slowed up to some extent
by the stubbhorn resistance of the allled
forcesa. To this extent the altuation
teened Improved.

The extent to which such consldera-
tions influenced prices, however, was not
clear to say the least, for with the ex-
eepitlon of a whort spurt at the outset
the market did IRtle more than drift
through the five hours of trading. The
wily thing that was clenr was that the
selling indulged in on the preceding dnay
wae not Importaut, for it was evident
that 1t representad only a very small
rection of opinlon regarding the ultimate
oitteome ®f the struegle, and even at
that {t !s probable thiat It was dis more
to nervousness than to any fear that the
Giermans may succeed in thelr efforts to
braak through the allled lines to force
a deciglon Doubitless the market re-
celved much encouragement during the
day from the fact that tha news from
the battle fronts was not any worss than
the general run for the last few davs,
for it was clear at the cloalng on the
previous day that speculative  Wall
Street was prepared for even worss
tdings than lave thus far reached thin
country. Transactinng were entirely too
l'stlers tn reflect the trernd of domeatic
events, President Wilson's signature tn
the Webb bll, which eventually will
mean much to American forelgn trade,
was passed up without much notice, so
absorbed was Wall Street in events of
grenter importance,

So far an the rtock list wan concernel
maln attentinn converged In Distillers
Securitles, whith was nmoved forward
auite enthusiasically on (n antleipation
that tha directors will tnke more fuvor.
able action In regard to the dividend
at the next meeting. Other departmenis
made gains but the beterment was ac-
complished without much Interest and
on & relatively small volume of business
The sole exception to the general rule
wap provided by the rpecialties and indl-
vidunl shares, the return of Interest in
which fndlcated that the pools are he-
coming active again by reason of easier
money comditiona, The shipping phares
and equipments did somewhat Dhelter
thin the stasis and ral!ls, Marine pre-
ferred muking further response to the
payment of another instaiment oh ac-
count of back dividends, wille tha equip.
ments were Influenced by renewed Inter-
et In the equipment orders to be placed
now that the rallrcada are under Gove
srnment control.  Liberty bonds were
fractiomally higher, but with the excop-
tiun of continued strerpgth in the foralgn
GGovernments the bond list was without
feature.

The money situation improved consid-
erahly durlng the day, o1l leanas belng
negotinted on the BEtock Exchange at 2
per ecent, which rate equals the low
for the year for this clums of funds
Time money was without change, except
posalbly for more liberal offerings on
part of the bhanks. In the forelgn ex-
chinge market pesotas made a substan.
thil advance 1o a new high record. Lire
also wained alightly. Otherwise the
murket was without change,
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NEW YORK STOCK EXCHANGE PRICES.

Friday, April 12, 1918,
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